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In most cities across the globe, spring is the time of year 
when the highest volume of properties hit the market. 
Steamboat is no exception and local buyers are hopeful to 

see significant supply added to help balance the high demand. 
While the 112 new listings that came on the market this 
March didn’t measure up to previous years, it was the highest 
number of new properties added in the last seven months. 
Year to date, 264 new properties have gone on the market, 
down 22% from 2017. Based on this activity, we expect that 
the same trend will continue in April and May: healthy but 
not the volume of past years. The market has held steady for 
the last six months with about 400 total active listings. 

What’s holding potential sellers back given increasing sale 
prices? Many express the desire to sell but have the challenge 
of finding something else to buy. We continue to call this a 
“Move Up Market”; when sellers of lower priced properties 
can sell at a premium and buy in higher priced categories 
where supply outnumbers demand. The categories with the 
most limited supply remains the entry level and under $1M 
single family home markets with only two months of supply, 
while the luxury category, over $2.5M, has a healthy supply of 28 months.

Speaking of increasing sales prices, the median sales price for single family homes in Routt County has crested $600K, up 
from $540K at the same time last year. Routt County condos and townhomes are also at their highest level in years, at a 
median price of $400K, up significantly from just two years ago when the median condo and townhome was selling for 
exactly $300K.

For additional information, please call us at 970-870-8800.
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To help the economy recover from the 2008 
recession and housing bubble, the U.S Federal 
Reserve has maintained a loose monetary 

policy, holding interest rates at historic lows and 
providing easy access to credit.

Now with a strong economy, low unemployment and a 
nearly eight year bull market for stocks, the Fed’s policy 
is tightening. While the Fed’s monetary policy does 
not directly impact mortgage rates, an increase in 
interest rates does make borrowing more expensive for 
commercial banks, who then pass the increase on to 
consumers.   

For years the fixed 30-year mortgage interest rate has 
been below 4%, but it quickly rose to around 4.5% in 
early 2018 with expectations that it will rise to 5% in 
the next year. It’s only a matter of time before rising 
rates seep into the housing market. According to 
Steamboat mortgage banker Kathryn Pedersen, of 
Fidelity Mortgage, “When mortgage interest rates rise 
it increases the monthly payment. Higher payments 
mean less affordability. That can certainly impact the 
decision and ability to purchase.”  Will this lead to 
more potential buyers not being able to purchase in an 
already high priced market like Steamboat?   

 
 

TODAY IN 1 YEAR

$500,000

4.375%

$2,496

$525,000

5%

$2,818
Example based on home prices appreciating 5% and interest 
rates increasing by 0.625%. Data is based on 0% down & includes 
principal and interest. Data provided by Steamboat Springs MLS.

MORTGAGE PAYMENT 
SAVINGS IF BUYING TODAY:

$322
MONTHLY

$3,864
ANNUALLY

Get Your Mud Season Deals Here!

AURUM: 50% off of all entrees | Through June 9th

TABLE 79: 50% off all entrees | April-May

BACKDOOR GRILL: Monday, 50% off entire check, 6pm-Close | Tuesday, 2 for 1 | Wednesday, Ladies 
Night | Thursday and Sunday, $5 Burgers, 6pm-Close

E3 CHOPHOUSE: Tuesday, Prime Rib Night, $24 | Wednesday and Thursday, Steak Burger and Beer, 
$15 | Friday, Surf and Turf, $29.95

MAMBO ITALIANO: Happy Hour Specials, 4-5:30, 1/2 price pizza, $2 off all apps, $3 off wine and 
drafts, 1/2 price signature cocktails

BESAME: Happy Hour Specials, 4-5:30, 20% off tapas, $5 mojitos and cuba libres, $3 off wine, $4 off 
draft beer, kids eat free with purchase of entree on Wednesday nights

THE PRESS: Live local music every Fri. and Sat, 7:30-10:30 | Happy hour prices on beer and well 
drinks all day

CAFE DIVA: Sunday Date Night, prefixed menu of appetizer, entree and shared dessert for $34.95

CLOVERDALE: Choose your own 3 course meal for $40 | Tuesday through Saturday
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Nowhere To Go But Up
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Steamboat Gets Creative

When most people think about Steamboat, they 
typically conjure up images of champagne 
powder, single track mountain biking and 

landing trophy trout. They don’t usually associate 
Steamboat with art; however, the town was recently given 
the prestigious designation of “Creative District” by the 
Colorado Office of Economic Development and 
International Trade. As a certified district, Steamboat is 
now officially recognized as a center for creative endeavors 
and will be included in national and state marketing 
campaigns.

With 17 art galleries featuring local and nationally 
renowned artists, the newly remodeled Steamboat Art 
Museum, the bustling Depot Art Center and the 
internationally renowned Perry-Mansfield Performing 
Arts School, Steamboat is a proud artistic community. The 
Creative District designation provides validation and 
momentum to grow the art scene.

In addition to the numerous artistic and cultural benefits 
that the Creative District designation brings, there are also 

benefits to the real estate sector. As a result of the 
designation, property values and tourism often increase, 
potential artistic second home owners become more 
attracted to Steamboat and artists who want to be a part of 
the creative community may have an interest in relocating.

“The Creative District designation is an economic 
development tool meant to highlight the creative sector of 
the economy. More people will come to visit Steamboat for 
the creative and cultural offerings and may consider 
relocation,” said Matt Eidt, Broker/Owner, Colorado 
Group Realty. For more information about the Creative 
District, visit www.steamboatcreates.org.

The Colorado Group 
Realty Charitable 
Foundation is a 

proud sponsor of  the 
Steamboat Arts Council!

July 14 & 15



  

June 1-3:
Yampa River Festival

June 3:
Steamboat Marathon

June 11-13:
Ride the Rockies

June 14-16:
Mustang Roundup

JUNEMAY
May 4:

First Friday Artwalk Downtown

May 10-12:
Cabaret at the Chief Theater

May 12:
Steamboat Home Expo

May 25-28:
Downtown Steamboat Sidewalk Sale

Alterra Mountain Company, Steamboat 
Resort’s new owner, recently announced over 
half a billion dollars of capital improvements 

at its 12 ski resorts to be deployed over the next five 
years.  

While Winter Park and Mammoth Mountain seem to 
be the largest beneficiaries of the capital spending, two 
projects are underway at Steamboat. The first stages of 
base-area improvements begin with the transformation 
of popular après ski restaurant Bear River located in 
Gondola Square. The newly named, Timber and 
Torch, will sport a new design, kitchen, menu, 
additional covered seating and a capacity increase.   

Steamboat will also welcome the Taco Beast, an on-

mountain, roaming snowcat serving “ski street tacos”, 
breakfast burritos and Mexican-style beer. The Taco 
Beast will begin operating on-mountain this summer 
and will offer trailside service in both winter and 
summer seasons. 

“Guests are going to be delighted when they see the 
improvements Alterra Mountain Company and 
Steamboat Ski Resort are investing in,” said Rob 
Perlman, President and COO of Steamboat Ski and 
Resort Corporation. “Steamboat wasn’t shy about 
asking for changes in our base area and the response 
from our new parent company has been overwhelmingly 
supportive. This is just the beginning for Steamboat, 
and it’s an exciting beginning!”
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Taco Beast on Snow
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